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Figure 1: Overview of Presentation
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Solvency II Data & Reporting: Early Observations

‘What gets measured, gets managed’ - Peter Drucker

• Evolving Analytics Strategy
• Aggregate Statistics (Capital, Investment, SI – SII Reconciliation)
• Data Quality



Figure 2: Calibration of analytics input into PRISM risk assessments
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Figure 3: Phased receipt of Solvency II quantitative data to inform 
supervisory risk assessments
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Figure 4: Capital risk: Life market (Decomposition of Nominal SCR)
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Note: Standard formula figures as reported in Day 1 returns.  A number of 
undertakings with (partial) internal models are not represented in this 
view.

BSCR – Basic Solvency Capital Requirement
RFF – Ring fenced fund
LAC TP – Loss absorbing capacity of technical provisions
LAC DT – Loss absorbing capacity of deferred tax
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Figure 5: Capital risk (further decomposition – preparatory data)
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Note: These statistics are based on 
preparatory data. These data will 
be available when Annual 
Solvency II data become available 
in 2017.



Figure 6: Investment risk (Reinsurance market)
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Figure 7: Investment risk – link to market data
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Figure 8: Aggregate Solvency II statistics – day 1 opening balance 
sheet reconciliation (all Industry)   

Safeguarding Stability, Protecting Consumers 9

37.1 

2.0 
1.0 0.0 

1.2 3.0 

25.8 1.9 

13.4 0.8 2.3 

 -

 5

 10

 15

 20

 25

 30

 35

 40

 45

Net SI Assets Valuation
Restrictions

/adjustments
imposed by SI

Reduction In
value of

Technical
Provisions

Reinsurance Deferred
Acquisition

Costs

Insurance &
intermediaries
receivables /

payables

Other Technical
Provisions

Reclassifications
of Provsions
from Balance

Sheet to
Technical
Provisions

Deferred Tax Other
Revaluations

Net SII Asset

€ Bn Net Asset Movement - Total



Figure 9: Aggregate Solvency II statistics – day 1 opening balance 
sheet reconciliation
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Figure 10: Data compliance and validation (SII)
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• Data quality is foundational in 

ensuring the reliability of 

analytics for making decisions

• For SII data we proactively 

check that data are:
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 Accurate
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 Valid

Taxonomy validations
•Minimum standard for ONR acceptance

Supervisory analytics
•Automated checks of data quality / plausibility

Supervisory review
•Detailed checks by supervisors on  individual entities

EIOPA data quality checks

Multi-layered data quality assessments
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Figure 11: Data quality – an on-going journey
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• 3 Risk Management Questions:
Examples of Incorrect Reporting 

(Q1) and Improvement (Q2)

(i) Notes/Coins in Circulation

(ii) Incorrect Approvals Reported

What controls are in place to mitigate risks to 
the quality of reporting?

To what extent is there certainty of the 
integrity of the data from origin to final 
reporting?

To what extent has the review and governance 
process been validated? 

‘What gets measured accurately,  gets managed!’



Safeguarding Stability, Protecting Consumers 13

For general queries on SII reporting:
Please email 

InsuranceRegulatoryReportingQueries@centralbank.ie

Thank you


